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12thNovember,2019

TO A

BSE LIMITED

PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET,

MUMBAI - 400 023

KIND ATTN.: MR. JEEVAN NORHONA

Dear Sir,
REF: SCRIP CODE NO. 524506

SUB: UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TSEPTEMBER

2019 AS PER REGULATION 33 UNDERSEBIILISTING OBLIGATION AND DISCLOSURE REQUIREMENTS),
REGULATIONS 2015

This is to inform you that, Board of Directors of the Company at their meeting held on today i.e.
Tuesday,12t November,2019 at corporate Office of Company at 2.00 P.M. have approved the
unaudited financial results of the Company for the Quarter and half year ended 30w
September,2019.

Pursuant to Regulation 33 under SEBI (Listing Obligation and Disclosure Requlrements) Regulatlon
2015, we enclosed herewith following: ‘

1. Unaudited financial results of the Company for the quart'er and half year ended 30t
September,2019.
2. Limited Review Report on the unaudited. f1nanc1al results of the Company for the Quarter
and half year ended 30t September,2019.
3. Statement of Assets & Liabilities for the half year ended 30th September,2019.
4. Cash Flow statements for the half year ended 30t September,2019.

The results are being published in the hewspapers as per Regulation 47 under SEBI (Listing
Obligation and Disclosure Requirements), Regulations 2015.

This is for your information and records.
Thanking you and assuring you of our best co-operation at all times.
Yours sincerely,

For CORAL LABORATORIESHEMITED,
# \_ARO'\‘\
A oy \
les{ 7,

\@A .

MAKADKADE \ 20/
DIRECTOR Ny 0

DIN: (07791735)

ENCL: AS ABOVE
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Statement of Standalone Unaudited Financial Results for the Quarter & Half Yearly ended 30th September, 2019
(Rs._in Lacs) (Except Figures in EPS)
g Particulars Quarter Ended - Half Year Ended Year ended
I.
No |(Refer Notes Below) 30.09.2019 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
(Unaudited) (Unaudited) | (Unaudited) | (U lited) | (Unaudited) | (Audited)
i Income
(a) Revenue from Operations 1,650.86 1,362.60 2,564.62 3,013.46 4,833.65 9,108.12
(b) Other Income 87.24 81.97 175.29 169.21 260.24 515.50
2 |Total income 1,738.10 1,444.57 2,739.91 3,182.67 5,093.89 9,623.62
3 Exp
(a) Cost of Materials consumed 890.68 793.72 1,428.98 1,684.40 2,603.36 4,922.69
(b) Purchase of stock-in-trade 208.42 35.93 50.59 244.35 78.15 153.54
Eg‘ri:::nges in inventories of finished goods, work-in- progress and stock- (66.17) (70.91) (7070 (137.08) ©8.81) 0.65
(d) Employee benefits expense 230.70 222.81 24147 453.51 478.69 983.62
() Depreciation and amortisation expense 48.84 47.88 58.35 96.72 97.35 190.27
(f) Financial Cost 1.41 1.14 0.05 2.55 0.26 2.30
(g)Other expenses 301.98 362.05 315.76 664.02 634.00 1,819.90
Total Expenses 1,615.86 1,392.61 2,024.50 3,008.47 3,863.00 8,072.97
4 [Profit from operations before exceptional items and tax 122.24 51.96 715.41 174.20 1,230.89 1,550.65
5_|Exceptional Items (Short Provision of Income tax of earlier year) -
6 _[Profit from ordinary activities before tax 122.24 51.96 715.41 174.20 1,230.89 1,550.65
7 |Tax expense
(a) Current Tax 22.00 13.00 250.00 35.00 400.00 500.00
(b) Defired Tax - - 1.50 - 3.00 28.99
8 [Profit from Continuing Operation 100.24 38.96 463.91 139.20 827.89 1,021.66
9 |Profit From discontinuing operations - - - - -
10 |Profit_for the period 100.24 38.96 463.91 139.20 827.89 1,021.66
11 |Other Comprehensive Income
A i) Items that will not be reclassified to profit and loss (203.03) (161.05) (477.70) (364.08) |  (1,261.06) (1,192.29)
ii) Income tax relating to income that will not be reclassified to profit and loss - - - - -
Total Comprensive income for the period (Comprising profit and loss
1 and other Comprehensive Income for the period) $102,%9) 12207 U380 (24.58) a1y 170,53
13 |Paid up Equity Share Capital (Face Value Rupees 10 per share) 357.26 357.26 357.26 357.26 357.26 357.26
14 R&se.rve excludm.g Revaluation reserve as per balance sheet of the 11019.70
previous accounting year
15 |i)Earnings Per Share (before - 2.81 1.09 12.99 3.90 23.17 28.60
extraordinary items)
_(of Rs.10/- each):
(a)Basic
(b)Diluted
ii)Earnings Per Share (after 2.81 1.09 12.99 3.90 23.17 28.60
extraordinary items)
(of Rs.10/- each) :
(a)Basic
(b)Diluted
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Statement of Assets and Liabilities Half Yearly ended 30th September, 2019

(Rs. In Lacs )
As on 30th As on 31st
Particulars September,2019 March,2019
(half-year ended) (year ended)
Refer notes) (Unaudited) (Audited)
ASSETS
Non-Current Assets
Property, plant And equipment 2,166.56 2,211.34
Capital work-in-progress -
Investment property 104.09 105.18
Other intangible assets 1.99 6.23
Intangible assets under development
Biological assets other than bearer plants
Investments accounted for using the equity method *
Financial Assets
i. Investments 2,508.05 2,805.54
ii. Trade receivables
iii. Loans 140.01 85.85
iv. Others (to be specified)
Deferred tax assets (net)
Other non-current assets
Total non-current assets 4,920.70 5,214.15
Current assets
Inventories 1,552.16 1,617.25
Financial assets
i. Investments
ii. Trade receivables 2,988.02 3,032.41
iii. Cash and cash equivalents 150.76 296.85
iv. Bank balances other than (iii) above 2,187.79 1,994.88
v. Loans 1,136.55 1,311.00
vi. Others (to be specified)
Current tax assets (net) 44.59 31.12
Other current assets 156.13 79.68
Total current assets 8,216.00 8,363.19
Total assets 13,136.70 13,577.34
EQUITY AND LIABILITIES
Equity
Equity share capital 357.26 357.26
Other Equity 10,708.81 11,019.70
Total Equity 11,066.07 11,376.96
LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings
ii. Trade payables 10.78 10.78
iii. Other financial liabilities 12.02 12.27
Provisions 26.53 28.22
Deferred tax liabilities (net) 347.06 347.06
Other non-current liabilities
Total non-current liabilities 396.39 398.33
Current liabilities
Financial liabilities
i. Borrowings 358.68 143.58
ii. Trade payables 707.50 1,270.67
iii.Other financial liabilities 97.75 17.68
Other current liabilities 378.39 308.54
Provisions 131.92 61.58
Current tax liabilities (net) -
Total current liabilities 1,674.24 1,802.05
Total liabilities 2,070.63 2,200.38
Total equity and liabilities 13,136.70 13,577.34

Place : Mumbai

Date : 12th November, 2019 (DIN :07791735)
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Cash Flow Statement for the half year ended 30th September, 2019

(Rs. in Lacs)
For the half year
Particulars ended 30th ';‘;:;h:e::::;:: e;odl:d
September, 2019 !
A Net cash generated/(used) in Operating Activities
Profit before tax 174.20 1,230.89
Adjustments for:
Depreciation and amortization expense 96.72 97.35
Profit on sale of Fixed Asset
Interest income (46.40) (3.95)
Unrealised Gain on Mutual Fund (66.59) (17.98)
Finance costs 2.55 0.26
Expenses accounted through OCI -
Loss on Sale of Fixed Assets -
Profit on Sale of mutual funds
Net unrealised exchange Gain
Provision written back
Operating Profit before working capital changes 160.48 1306.57
Adjustments for:
(Increase)/decrease in Trade receivables 44.39 (820.25)
(Increase)/decrease in Other Bank Balance (192.91) (200.02)
(Increase)/decrease in Inventories 65.09 (275.89)
(Increase)/decrease in Other Current Assets (Current & Non Current) (76.45) 24.49
Increase / (decrease) in Loan Current & Non Current 120.29 (170.17)
Increase/(decrease) in Trade Payables (563.17) (349.19)
Increase/(decrease) in Other Financial Liability (Current & Non Current) 79.82 85.13
Increase/(decrease) in provisions (Current & Non Current) 68.65 65.32
Increase/(decrease) in Other Current Liabilities 69.85 512.91
Cash generated from operations (384.44) (1,127.67)
Taxes paid (Net of refunds) 48.47 252,52
Cash flow before Exceptional items
Net cash flow from operating activities (272.43) (73.62)
B Net cash generated/(used) from Investing Activities
Purchases of Property, Plant & Equipment (46.61) (145.74)
Proceeds from sale of Property, Plant & Equipment -
Interest received 46.40 3.95
Dividend received -
Purchase of investments - -
Proceeds from sales of Investments - 580.50
Sales of Non Current Investments -
Bank balances not considered as cash and cash equivalents -
Net Cash generated/ (used) in Investing Activities (0.21) 438.71
C Net cash generated/(used) from Financing Activities
Proceeds from long term borrowings 215.10 148.61
Repayment of borrowings -
Increase / (decrease) in borrowings for working capital -
Payment of Dividend (Including DDT) (86.00) (86.00)
Finance costs (2.55) (0.26)
Net cash flow from / (used in) financing activities 126.55 62.35
D Net cashflow generated / (used) (146.09) 427.44
Cash & Cash Equivalents as at beginning of the year 296.85 180.18
Cash & Cash equivalents as at end of the year 150.76 607.62

The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in the Ind AS 7 on Statement of Cash Flows

For and on behalf of the Board of 'rgor of .'/’:‘;:\‘\.
Coral Laboratories Limited -;\?ﬁ / ﬁ’q\{\\

7 ) O \\
=] ';’,1(/' | ”l\,'

\ /[

(DIN :07791735) ' N 7‘ >

Place : Mumbai
Date : 12th November, 2019
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Notes:-

1. The Unaudited Standalone Financial Results for the quarter and half year ended September 30™,
- 2019 have been reviewed and recommended by the Audit Committee @nd were approved by

the Board of Directors of the Company at their respective meetings held on November 12"
2019. ‘ '

2. This statement is as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These unaudited financial results of the Company were prepared in
accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder (‘IND AS") and other

accounting principles generally accepted in India and guidelines issued by ‘the Securities
Exchange Board of India ("SEBI").

3. The Statutory Auditors have carried out the Limited Review of the financial results of the
Company

4., Corresponding quarter/year figures have been’ regrouped / reclassified wherever necessary to
confirm to the classification of the current period.

5. The Result is also available on the Company website i.e,www.corallab.com and BSE Ltd. Website
" i.e www.bseindia.com

6. Details of Investor Complaints for the Quarter:
Beginning: Nil ~ Received: Nil Disposed: NA Pending: NA

For and on behalf of the Board of Director of

Coral Laboratories Limite
“WBOR4 R

SR \ef}A
UMga: |m) ;
49Qo» shma Kadkade
o ,-_/Q\,// Director
SR Din: (07791735)

Place: Mumbai
Date: 12" November, 2019
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Auditor's Review Report on Unaudited Financial Results for the quarter and half year
ended 30" September zo1g, of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, zo15.

To,
The Board of Directors
Coral Laboratories Limited.,

1. We have reviewed the unaudited finaneial results of Coral Laboratories Limited (the “Company”)
for the quarter & half year ended got September, 2019, which are included in the ACCOMpanying
“Statement of Unaudited Standalone Financial Results for the quarter and half vear ended
September 30, 2019, the 'Statement of Assets and Liabilities’ as on that date, the ‘Statement of
Cash Flows for the half year ended’ on that date and noted thereon (the “Satement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(the “Listing Regulations, 2015") and SEBI Circular dated July 5, 2016, which has been initialled
by us for identification purposes. Attention is drawn to the fact that the statement of Cash Flows
for the corresponding period from April 1, 2018 to September 30, 2018, as reported in the
Statement has been approved by the Company’s Board of Directors, but have not been subjected
to review.

2. 'The Statement, which is the responsibility of the Company’s management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard g4 “Interim Financial
Reporting” ("Ind AS 34”"), preseribed under section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with Ind
AS and other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement

For, 5PV M & Co.

T Firm Registration Number: 136751'W
BLLE ox Chartered Accountants
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BN~ & CA Viren N Mehta

i T :
Place: Murmbai %@y Partner

Date: 12.11.2019 Membership Number 109480
UDIN- 191094 80AAAAFGT396
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