Business

Apple confirms new iPad Pro,
MacBook Air price in India
New Delhi,

Apple on Wednesday
confirmed the price of its
newly-launched iPad Pro,
MacBook Air and Mac Mini
in India.
The 11-inch iPad Pro
starts at Rs 71,900 for the WiFi model and Rs 85,900 for
the Wi-Fi+ Cellular model.
The 12.9-inch iPad Pro
starts at Rs 89,900 (Wi-Fi
model) and Rs 103,900 for
the Wi-Fi+ Cellular model.
The second-generation
Apple Pencil for the new
iPad Pro will be available for
Rs 10,900.
The new iPad Pro models will be available later in
2018 in India.Apple on Tues-

day introduced the new
iPad Pro with all-screen design, Face ID, A12X Bionic
chip with next-generation
Neural Engine and up to
1TB internal storage.
The iPad Pro will be
available in silver and space
grey finishes in 64GB, 256GB
and 512GB configurations,
as well as a new 1TB option
through Apple Authorised
Resellers and select carriers.
The new "Smart Keyboard Folio" for the new
iPad Pro is available in space
grey for Rs 15,900 Afor the
11-inch iPad Pro and Rs
17,900 Afor the 12.9-inch
iPad Pro.A new Smart Folio
for iPad Pro in a protective,

Flood-hit coffee growers
seek interest waiver on loans
Bengaluru,
Karnataka coffee growers on Tuesday sought interest waiver on loans for
heavy loss they incurred after floods damaged their
plantations in Kodagu district.
"Together with the Coffee Board, we have made a
representation before the
Ministry of Commerce asking for reduction of interest
rates on all crop loans," said
Karnataka Planters' Association (KPA) Chairman H.T.
Pramod.
The coffee growers
sought interest waiver on
loans up to Rs 10 lakh to
zero per cent, up to Rs 25
lakh to 3 per cent per annum and above Rs 25 lakh
to 6 per cent per annum.
KPA, the apex plantation
decision-making body in
the state, estimates the loss
and damage to coffee estates, coffee crop and infrastructure due to floods in
Kodagu in August and
heavy
rains
in
Chikkamagaluru
and
Hassan districts in the Western Ghats to be Rs 3,000
crore.
The planters' association
also urged the Centre to declare a moratorium period
of one year against recovery

of all kinds of loans obtained
by affected coffee growers.
It also insisted for a complete waiver of loans of
those coffee growers who
have lose their coffee holdings, homes and belongings
and to facilitate fresh loans
at zero per cent interest rate
for up to Rs 10 lakh and 3 per
centAinterest per annum for
loans above Rs 10 lakh.
At least 3.43 lakh coffee
growers in the southern
state have pending loans
cumulatively amounting up
to Rs 6,000-crore, the official
said.
Pointing to a delay in the
disbursement of subsidies
for replanting of coffee crop,
KPA said over 1,500 hectares
of plantations have been affected severely in Kodagu
district alone.
As many as 20,000 growers of about 45,000 in
Kodagu have lost more than
70 per cent of their coffee
plantations as a result of the
recent floods.
"Most of the plantations
have to be replanted and
during the period, most of
the growers will suffer huge
losses. It is now important
for the government to come
to the rescue of the coffee
industry," KPA statement
said.
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polyurethane folio design
will be available for Rs 7,500
for the 11-inch iPad Pro and
Rs 9,900 for the 12.9-inch
iPad Pro.
Starting at Rs 114,900,
the new MacBook Air is
available to order through
Apple Authorised Resellers
in India, starting November
7.
The new graphics configuration option for
MacBook Pro will be available to order through Apple
Authorised Resellers, starting November 14.
Starting at Rs 75,900, the
new Mac mini is also available in India from November 7.

Modi urges US firms to avail of
business opportunities in new areas
New Delhi,
Prime
Minister
Narendra Modi on Tuesday
called upon the US companies to fully avail of business
opportunities in India in
new areas such as energy,
health care, digital technology besides start-ups.
He was addressing
board members of United
States India Strategic Partnership Forum (USISPF) who
called on him. The board
members include senior industry and business captains of the United States.
They briefed Modi on
the outcomes of India Leadership Summit held earlier
in the day.
An official release said
the business leaders appre-

ciated the economic and
regulatory reforms implemented by the government
in the past four years and expressed their desire to further deepen their engagements with India to make
use of the mutually beneficial opportunities created
by the rapidly growing Indian economy.
Modi said that both
countries have benefited in
an unprecedented manner
through
economic
engagecompanies to fully
avail of the business opportunities in new areas as well,
such as start-ups, energy,
health ogy," the release said.
A release issued by the
Forum said that the theme
of this year's Summit was 'In
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Business Brief
IWAI makes its first foray
into PPP model

Pursuit of Inclusive Prosperity,' showcasing the contributions of both countries to
inclusive growth.
It said that USISPF board
members, Jim Umpleby,
CEO of Caterpillar and John
T. Chambers, Chairman
Emeritus of Cisco and
Founder & CEO of JC2 Ventures presented a study: "Inclusive Prosperity: The Story
of American Business in India", to Finance Minister
Arun Jaitley. According to its
findings, US companies contributed over $ 90 billion to
India's GDP (2017) as over
6.6 million jobs are supported by US companies in
India (2018).The US is India's
largest trading partner and
top export market.

Kolkata,
Marking its maiden foray into Public Private Partnership (PPP) model, the Inland Waterways Authority of India (IWAI) on Tuesday handed over equipping,
operation and management of its terminals to a private firm on a supply, operate and maintain mode.
The (IWT) terminals GR Jetty I and BISN and GR
Jetty-II were handed over on a revenue-sharing
model to the firm Summit Alliance Port East Gateway (India) APrivate Limited (SAPEL).
The handing over ceremony took place in the
presence of Union shipping secretary Gopal Krishna
and AIWAI chairman Pravir Pandey.
Gopal Krishna said the PPP model was highly successful in port sector of India, and averred that the
central government would provide support to all
stakeholders in the shipping sector.
He called for more investment in the sector.
Referring to the PPP model that has been started,
Pandey said, it has been experienced world over that
operation and maintenance of ports and terminals
are better performed by private enterprises who form
more successful business models.

No liquidity crunch in NBFCs,
inflation under control: RBI
New Delhi,
The Reserve Bank of India (RBI) on Tuesday said
there was no liquidity crisis
in the non-banking financial
companies, assuaging the
government's concerns that
a cash crunch in the shadow
banking space could have a
ripple effect through the
wider economy.
The RBI told the government that there was no liquidity crunch at NBFCs and
that there was actually some
credit growth in the sector.
The RBI said inflation was
under control and that it
had taken no measure to
tighten liquidity in the system, government sources
said.
The issue came up for
discussion at the Financial
Stability and Development
Council (FSDC) meeting
chaired by Finance Minister
Arun Jaitley.
Apart from senior officials of finance and corporate affairs ministries, the
meeting was attended by
chiefs of financial sector
regulators - the RBI, Securities and Exchange Board of

India, Pension Fund Regulatory and Development Authority, Insurance Regulatory and Development Authority of India and Insolvency and Bankruptcy
Board of India.
"The RBI indicated that
they are monitoring the
situation but do not see any
liquidity crunch in NBFCs in
general, except in some sectors. In fact, there has been
credit growth in the NBFC
sector... Jaitley then asked
the Financial Services Department to share data on
credit issues being faced by
NBFCs with the central
bank," a government source
said.
The Council reviewed
the current global and domestic economic situation
and financial sector performance. It discussed at
length the issue of real interest rate, current liquidity
situation, including segmental liquidity position in
NBFCs and mutual fund
space. "The Council decided
that the regulators and the
government would keep a
close watch on the develop-

ing situation and take all
necessary measures," the Finance Ministry said in a
statement.
The RBI also underlined
that the $75-billion currency
swap agreement with Japan
announced on Monday
would provide additional
resources to the country.
The members took note
of the progress in strengthening the cyber security in
financial sector including
the plans to set up a Computer Emergency Response
Team in the Financial Sector
(CERT-Fin) under a Statutory
Framework.
"The Council also deliberated on the need for identifying and securing critical
information infrastructure
in financial sector," the ministry said.
The meeting also discussed the issues related to
crypto assets and currency.
Economic
Affairs
Secretray Subhash Chandra
Garg briefed on the deliberations to devise an appropriate legal framework to
ban use of private crypto
currencies in India and en-

ABB net up 30% in
third quarter

couraging the use of distributed ledger technology, as
announced in the Budget
2018-19.
Other issues discussed
include market developments and financial stability
implications of the use of
RegTech and SupTech by financial firms and regulatory
and supervisory authorities,
and implementing the recommendations of the Sumit
Bose Committee Report on
measures, such as, promoting appropriate disclosure
regime for financial distribution costs.
The FSDC meeting was
the first instance when RBI
Governor Urjit Patel came
face to face with Jaitley following the recent criticism
by RBI Deputy Governor Viral Acharya of government
interference in the functioning of the central bank.
Acharya had on October
26 pitched for autonomy in
the banking regulator's
functioning, warning that
the market could make the
government pay for eroding
the central bank's independence.

Bengaluru,
Indian arm of power and automation major ABB
on Tuesday reported Rs 108 crore net profit for the
third quarter of calendar year 2018, registering 30 per
cent annual growth from Rs 83 crore in the same
period a year ago.
In a regulatory filing, the city-based multinational
said revenue from operations for the quarter (Q3) under review grew 32 per cent annually to Rs 2,490 crore
from Rs 1,892 crore in the like period a year ago.
Sequentially, though net profit rose marginally 5.9
per cent from Rs 102 crore a quarter ago, revenue declined 7 per cent from Rs 2,681 crore a quarter ago.
"We have delivered a satisfying quarter of increased orders, improved revenues and step-up in
profits. Profitable growth was supported by base orders and execution of quality order backlog," said
ABB India Managing Director Sanjeev Sharma in a
statement later. The company posted double-digit
growth benefiting from technology solutions for the
local and international markets.Execution is reflected
in the productivity enhancement, focus on managing costs and improving net cash position."Our digital offerings are driving the next level of growth in
markets for process industries, food and beverage,
smart cities, mobility solutions and data centres," said
Sharma.Orders for the company increased 22 per
cent annually to Rs 2,355 crore, with 16 per cent base
growth for the quarter, supported by offerings for
smart factory applications. Power infrastructure for
solar segment also contributed to the order book.

Tata Motors rolls out its first
SUV 'Harrier'

Private shipyard to supply 4 Indian Navy vessels
New Delhi,
A private shipyard has
been contracted to design
and supply four survey vessels for the Indian Navy at
the cost of Rs 2,400 crore, an
official statement said on
Tuesday.
The Ministry has signed
the contract with Garden

Reach Shipbuilders and Engineers (GRSE) Limited,
Kolkata.
"These vessels shall undertake surveys of maritime
limits up to extended continental shelf. These shall be
deployed for collection of
oceanographic and geophysical data for defence

applications.
"In their secondary role,
these shall be capable of
performing limited search &
rescue, limited ocean research and operate as hospital ship or casualty holding ships," a Ministry of Defence statement said.

Sensex reclaims
34,000 despite rupee nearing 74
Mumbai, tween the currency fluctua- taking more protectionist
The key domestic indices recovered from early
losses on Wednesday, with
the S&P BSE Sensex reclaiming the 34,000-mark even as
the rupee slipped close to
74 per dollar. The weakness
in the domestic currency
major currencies in the
emerging market vis-a-vis
the US dollar. The Indian rupee was trading around Rs
73.99 a dollar from its previous close of 73.68. The Chinese yuan was also hit hard.
Drawing a parallel be-

tions, Anuj Gupta, Deputy
Vice President Angel Brooking, told IANS: “The dollar is
at a 16-month high as the
bond yields are gaining
strength.
“The markets are fluctuating between the negative
and positive territory but
the underlying tone is negative and is expected to remain so till the elections.”
The weakness in the global markets was triggered
after US President Donald
Trump last week hinted at
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measures, fuelling further
trade war concerns, he said.
At 1.30 p.m., the Sensex
traded 215.07 points up at
34,106.20. It opened at
33,963.09 points from its
previous close of 33,891.13.
It swung over 500 points
touching an intra-day high
of 34,115.22 points and a
low of 33,587.24.
The NSE Nifty50 traded
at 10,267.45 points during
the afternoon trade session,
up 69.05 points and 0.68 per
cent.
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Mumbai,
Automobile major Tata Motors on Tuesday announced the roll-out of its first SUV "Harrier" from its
all-new manufacturing line. "Tata Harrier needed a
completely new approach to product development
and manufacturing processes," the company said in
a statement."The completely new world-class assembly line has been built in a record time of six months
with the best manufacturing practices adopted from
Jaguar Land Rover. It boasts of 90 per cent automation levels with oer 100+ 'KUKA and ABB' robots." The
five-seater monocoque SUV is engineered on the
new generation "Optimal Modular Efficient Global
Advanced" architecture, which is derived from Land
Rover "D8" architecture and developed in collaboration with Jaguar Land Rover.Tata Motors plans to the
launch the SUV early 2019.

The order value for these
four vessels is Rs 2,435.15
crore. The first ship is to be
delivered within three years
and remaining within an interval of six months for each
vessel.
The project completion
time is less than 5 years.
These survey vessels will
be 110 metre-long with
deep displacement of 3,300
tonnes and complement of
231, capable of fullscale
coastal and deep-water hydrographic survey of ports
and harbours, approaches
and determination
of navigational
channels.
According to
the ministry, the design and construction of these ships
by
GRSE
willAitiative.
The GRSE is currently handling a
major project to
make three 'stealth
frigates' for the
Navy under P17A
Project.
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NOTICE
Notice is hereby given pursuant to Regulation 29 read with Regulation
47 to SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 that a meeting of the Board of Directors of the
Company is scheduled to be held on Wednesday, 14th November,
2018 at the registered office of the company inter-alia to consider
the Unaudited Standalone Financial Results for the Second Quarter
and Half year ended as on 30th September, 2018.
The information contained in this notice is also available on the
company’s website at www.omkaroverseasltd .com and on the
website of stock exchange i.e www.bseindia.com.
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EXTRACT OF THE STANDLONE UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER ENDED 30TH SEPT, 2018

(Rs. in Lacs)

SR.
NO

1
2
3
4
5
6
7
8

PARTICULARS

Total Income form Operations (Net)
Net Profit / (Loss) for the period
before tax and Exceptional items
Net Profit / (Loss) for the period before
tax and after Exceptional items
Net Profit for the period after Tax
(after Extraordinary Items)
Total Comprehensive Income
for the period
Equity Share Capital
Reserves(Excluding Revaluation
Reserves as at Balance Sheet date
Earning per Share-Basic
(after extraordinary items)
(of Rs. 10/- each)
Earning per Share-Diluted
(after extraordinary items)
(of Rs. 10/- each)

QUARTER QUARTER SIX MONTH SIX MONTH YEAR
ENDED
ENDED
ENDED
ENDED
ENDED
30.9.2018 30.9.2017
30.9.2018
30.9.2017 31.3.2018

Unaudited Unaudited Unaudited Unaudited Audited

1026.85

853.18 2002.73 1501.12 2861.82

173.72

128.83

280.93

208.30 302.14

173.72
126.53

128.83
87.00

280.93
204.45

208.30 302.14
140.69 228.14

126.53
548.50

87.00
548.50

204.45
548.50

140.69 228.14
548.50 548.50

126.53

87.00 1391.30 1099.40 1186.99

2.31

1.59

3.73

2.56

4.16

2.31

1.59

3.73

2.56

4.16

Note:(1). The above result is an extract of the detailed format of financial results for the quarter ended
30th June,2018 filed with the Stock Exchange under Regulation 33 of the SEBI (LODR) Regulation
2015. The full format of the Quarterly Results as on 30th Sept,2018 is available on company
website.www.unickfix-a-form.com.
(2). The above un audited Financial results for the quarter ended 30th Sept 2018 were reviewed by
the Audit Committee at their meeting held on 31st October 2018 and approved by the Board of
Directors at their meeting held on 31st October,2018.

Place : Ahmedabad
Date : 31.10.2018
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